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BRIEF  OVERVIEW

ear readers, in the overview of issue ¹8 of the newspaper �In-
surer Press� we put an accent on the highlights and hot topics
news and events. We make you acquainted with the analyses
and thoughts expressed by the leading insurers and also keep
you informed about all that happened within the period between
the last two issues of the newspaper. Happy new returns and
best wishes to all who celebrate their birthday! Let's wish all lots
of love, good health and happiness to our contributors, friends
and well-wishers!

D

We start our overview by the live
issue with continuing relevance - the
theme for the range of the Motor Third
Party Liability (MTPL) insurance. In our
column �Cross point� (pages 2 and 4
), Slavimir Genchev is trying to find
answer of the question �The ghost of
the deemphasized coverage - is it
already embodied?� and gives a ready
answer �Europe is not swayed by
tears, but data�.

Last few months one ghost is hov-
ering over Bulgaria - the ghost of the
deemphasized coverage of the com-
pulsory MTPL insurance. The clue for
the accessment of our country to the
Multilateral Guarantee Agreement
(MGA) was to reach a range of more
than 90 percent of the registered motor
vehicles.

The official information of FSC was
that the range of the MTPL insurance
decreased to 82% whereas according
to the data from the end of the last
(2007) year the coverage was 94%.
There is a fall of 12% for the first four
months of 2008. The Chairman of the
Managing Board and CEO of the Guar-
antee Fund Mr Borislav Mihailov com-
municated �Insurance Press� that to-
wards 31st March 2008 the fund cu-
mulated BGN 33,753 million. Accord-
ing to Mr. Mihailov the possible reason
for the  shrinkage of the coverage is the
fact that the most of the  policies with
deferred payment of the premium in-
stallments are not renewed. In case the
real coverage rate really and truly
dropped under  90 per cent, special
measures must be initiated to deal with
the car owners and drivers who vio-
lated the obligations and drive without
being insured, declared Mrs Again.
Unfortunately the Law does not provide
for such measures, including laying up
vehicles which do not comply.

On page 2 you can find other impor-
tant news, there included the invitation
to tender for the Municipal Insurance
Company. The 65.55% stake of the
state in the registered capital of the
company is subject to privatization.
The sale shall if the major stake will be
effected by open bidding  public auc-
tion  by block of shares. As we know,
the biggest interest in the majority pack
has the businessman Hristo Kovachki.

We inform you that on 12 April the
Bulgarian Unit of Security Industry cel-
ebrated its first anniversary.

You make you acquainted with the
Simulators of ING RENAULT F1 which
reproduce the Formula 1 experience.

Under the regular heading ëBetween
two issuesû on page 2 a place is given
to the news from the Financial Super-
vision Commission (FSC).

Some short reviews of interesting
articles in similar editions treating the
Insurance and Social Security issues,
published within the period between the
two issues of ëInsurer Pressû, start on
page 2 and continue on page 19.

On page 3 Veselin Tonev, The third
page is devoted to insurance and rein-
surance company DZI. Veselin Tonev -
director of �Actuaries� and �Long-term
life insurance� departments in insur-
ance and reinsurance company �DZI�
and Hugo Vershaatse - life insurance
manager with DZI, present the new
fund-linked life insurance product DZI
- LEADER+.

On page 4, in the column �Analy-
ses�, Toni Baicheva examines the  In-
surance Brokerage Business. There you
can read what are the changes in the

rating. There are about 800 brokers
who are entitled to make business in
Bulgaria - there are 221 brokers regis-
tered in Bulgaria, and over 550 - in
another EU country.

For the first time the insurance
brokers are included in the summa-
rized data provided by the Financial
Supervision Commission, that gives
idea about the activity of the insurance
brokers and their share in the total
premium income.   There is a question
about the activity of the insurance
brokers in 2007, which is summarized
on the base of the reports, submitted
by the insurance brokers, registered in
Bulgaria.

WHO ARE THE FRONT-RANKERS
AMONGST THE INSURANCE BROKERS?

Sales show the same trend - just
few brokers dominate the market, keep-
ing the largest share thereon.  The first
five brokers are keeping 30,26%, and
the rest of almost 70% is divided
between 216 brokers.

There are some changes in the final
positions of the first  brokers challeng-
ing supremacy of the insurance market
in Bulgaria. As before, at the first place
is MARSH EOOD, but it makes impres-
sion on the negative difference in its
2007 market share which relatively
small, compared to 2006.  The previ-
ous year's share of the leader is 12,84%,
and now it is cut almost by a half - 7,51
%  with realized annual premium in-
come of BGN 30 203 667.

At the second place is �Reifaisen
Insurance Broker� EOOD that has pre-
mium income of BGN 29 345 552
which represents 7,29% market share.
For consecutive year �ING Insurance
Brokers� OOD took third place - with
BGN 24 995 and 6,21% market share.

On page 5 we are telling about the
third exhibition-competition National
Awards �Allianz Bulgaria 2008� for
Painting, Sculpture and Graphic Arts,
opened on 23 April in the city of Pleven.
The winners are Ivan Velchev, Kilil
Meskin and Plamen Penov. The initia-
tive is a part of the long-term company's
initiative for support of the Bulgarian
society in different spheres.

On pages 6 and 7 is our column �To
be continued - Fund-linked life insur-
ance products�. George Momchilov,
Executive Director of insurance com-
pany �Allianz Bulgaria Life� shares the
most risky funds of the company are
subject to great demand and that it is
recommended to buy just at the mo-
ment when the market is down, but not
to sale. Mr. Momchilov answers ques-
tions of Yoanna Stephanova about the
root of the matter of fund-linked life
insurance products offered by �Allianz
Bulgaria Life and the new product that
will appear very soon on the market.
Mr. Momchilov answered questions
about the  preferred, �in fashion� prod-
uct between the classic, fund-linked,
life-insurances and the new �Allianz
Index Extra� and about the difference
between the people who prefer one or
another type of policy. He said that this
depends on the type of the client and
what he/she is looking for - highest
security but low profitability or  the
client is ready to �sacrifice� the secu-
rity in order to get higher profitability.

The Fund-linked Insurance is suit-
able for clients who are security-ori-
ented and want to take advantage of
the profit potential of equity markets.
They have to be well grounded in fi-
nances and acquainted with equity

investments to be able to structure
their investments portfolio. People,
whose daily round does not require any
kind of information about changes,
forecasts and scenarios, that influence
the market indices, should better en-
trust to the institutional investors such
as the insurance companies.

Further in the conversation there
the most populat life insurance product
is also discussed.

On page 8 , under the regular
heading �Look back , look forth� we
publish the conversation of Petar
Andasarov with Zhanetta Dzhambazka,
Deputy Chairperson of the Managing
Bioard and CEO of insurance compani
Viktoria.  Mrs Dzhambazka makes an
analysis of the results of the company
for 2007 per determinant economic
indicators and the market positions of
the separate types of insurance. Mrs
Dzhambazka also shared  that she is
filled with pride that  VICTORIA is part-
ner of �F.A.T.A�. part of  �Generali� and
her impressions from the insurance
market in Bulgaria in 2007 and the first
quarter of 2008. She also emphasized
that the company has a well developed
service and distribution network . The
data for 2006, 2007 and 2008 are
presented in tables .

In the same column on page 12
Yoanna Stephanova is talking with Georgi
Geogiev, Chairperson and CEO of UNIQA
Life AD. Mr, Georguiev  shared that the
most priceless achievement of the com-
pany is its balanced  portfolio develop-
ment . The premium income of the
company for 2007 is BGN30,685 mil-
lion, and the registered growth is
93,99%. The year 2007. was consid-
ered as the most effi-
cient year in the his-
tory of  Uniqua Life
with profit of BGN
1,397 million. Further
in the conversation Mr,
Georgiev answers
questions about the
new priorities and the
insurance products
and the goals of the
company for 2008.  Mr.
Georgiev explained the
motivation of a client
to select Uniqa Life in comparison to the
other Life Insurance companies.  He
also shares his opinion about the Guar-
antee fund and discussesother live items
in the field of insurance business.

On page 9 is the continuation of the
last issue's theme for Risk Manage-
ment. The publication of Slavimir
Genchev is named �WILLIS RE can
make catastrophic risk models for
Bulgaria�. In the beginning of April
Willis Re, the reinsurance division of
global insurance broker Willis Group
Holdings, hosted a risk management

seminar in Sofia, Radisson SAS Hotel
�to highlight the growing challenges
facing Bulgarian insurance companies
and how risk management can help.�
Catastrophe risk management provides
insurance penetration in depth across
an array of business sectors and this
theme is very discussed together with
the insurance pool.

The article reflects in details the
report �Insurance of risk of floods in
Bulgaria� delivered by Mr. Rashmin
Gunasekera, talking in details about
the flood risk modeling. The lecturer
presented a model of possible flood  in
Maritza river valley, based on the data
for the debit and rainfalls.

In the Gallery �Insurer� (page 10)
Petar Andassarov is talking with Anton
Pironski, member of the Managing
Board and CEO of the insurance com-
pany Euroins AD. Mr. Pironski is talking
about his road of life  and professional
experience He shares his opinion about
the situation on the insurance market,
the trends in its development and the
role of Euroins. He also touches the
question about the relationships be-
tween the insurers. He answers ques-
tions about the catastrophic pool and
the role of  Bulgarian Insurers Associa-
tion and Direction �Insurance Supervi-
sory� of FSC.

Our column Legal Advisor  (page
11) is headed �Fast changes in the
Trade Register are required�. The Law-
yer  Katya Spasova from the Lawyer's
partnership �Antoanetta Dimilarova,
Rozalina Gradinarova and partners� at-
tract the public attention to some prob-
lems, that must be resolved as soon as
possible.

Page 13 is devoted to insurance
and reinsurance company �Armeets�
.On 14 April the Executive Director of
the company Roumen Georguiev was
awarded with the prize �Man of XXIst
centure� bestowed by the organization
�Made in Bulgaria�. The trade mark
Armeets was pronounced  �Business
superbrand� od Bulgaria.

On pages 14 and 19 is the continu-
ation of the last issue article �The Risk
Management - the guarantee for se-
curity and prosperity of the small
companies�,

Especially for Insurer Press, the
author - the reader doctor Ivanka
Boneva commented: The need of spe-
cialized insurance market  for regula-
tion and support of the risk manage-
ment, is getting more and more pow-
erful.  The reader doctor Ivanka Boneva
is lecturer in  Economics, Finances
and Corporate risk management in the
Economic faculty in the University of
Forestry.

In the article dr. Boneva examines
in details and theoretically substanti-
ated the Risk Management Process in
its stages/steps for timely and effec-
tive reactions.

On page 15  �Book shelf� Prof. Dr.
Econ. Sc. Hristo Draganov shares his
reasonings on the books  of  Dr. Econ.
Sc. Alexey Petrov �Corporative Active
Security� and  �The Hole Trinity- vision,
communication, action�.

Under the heading �Women in the
insurance business� (page 17) you
can find the interview with Aneta Petrova
, manager of the Consulting Insurance
Center �Bulstar� EOOD. Mrs. Petrova
answers questions about the difficult
profession of the insurer, the values in
life, happiness, individual tastes and
preferred things.

Page 20  is devoted to the new
insurance broker - �Together Bulgaria�.
Its Manager Ivan Sotirov declares that,
�Together Bulgaria� will offer new level
of consulting and that the client is the
Boss.

On the same page we are making
you acquaint insurance broker activity
management system through internet.

What happens  �In the word�?
Low quality mortgages are the

biggest of the disas-
ters. This is the inter-
esting start of the ma-
terial of Iva Ivanova on
page 16.

On the same page
we find out that the Aus-
tralian insurance giant
in the field  real estate
and accidents QBE In-
surance extends its
takeover proposal for
the local competitor In-
surance Australia Group

to May 19.
We finish by the curious article

�The shrinkage of the economic gap of
XXI century� by Stephan Parente. Ac-
cording to the author the poor coun-
tries can overtake the rich ones pro-
vided they take out the barriers before
the effective production.  You can read
about this challenge under the heading
�In the world� on page 21.

Selection VANIA PETROVA
Translation

ALBENA DIMITROVA
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Ñò. í. ñ. II ñò. ä-ð Äèìèòúð Øèøêîâ ñïåöèàëíî
çà â. �Çàñòðàõîâàòåë ïðåñ�

ÇÄÐÀÂÍÎÒÎ ÇÀÑÒÐÀÕÎÂÀÍÅ Â ÏÎËØÀ
(Ïðîäúëæàâà îò ñòð. 16)
Öåíòðîâåòå ñà ñèëíè ñúñ ñòàíäàðòà íà ìåäèöèíñêèòå

ñè óñëóãè è çíà÷èòåëíîòî îáõâàùàíå íà ñòðàíàòà. Êàêòî
è ñ ïðèâëå÷åíèòå çíà÷èòåëíè ÷óæäè èíâåñòèöèè. Çàñòðà-
õîâàòåëèòå ïúê ñå íóæäàÿò îò òàêúâ ðîä çäðàâíè óñëóãè
è ñà íåñðàâíèìî ñèëíè ïðè îôåðèðàíåòî, ïðîäàæáèòå,
îöåíêàòà íà ðèñêîâåòå, à íå íà ïîñëåäíî ìÿñòî - è ñ
êàïèòàëîâèÿ ñè ðåñóðñ. Çàòîâà ïúðâèòå ñòúïêè âå÷å ñå
ïðàâÿò. PZU íàïðèìåð å ãëàâíèÿò èãðà÷ â òúðãà çà çàêó-
ïóâàíå íà CM LIM (14 êëèíèêè â íàé-ãîëåìèòå ãðàäîâå).
Öåíàòà å íàïúëíî ïî ñèëèòå ìó - 250 ìëí. çëîòè.

Íàïðåäíàëà å ðàáîòàòà ïî îïðåäåëÿíå íà çäðàâíèòå
óñëóãè, ãàðàíòèðàíè îò ïóáëè÷íîòî è îò äîáðîâîëíîòî
(äîïëàùàíî èëè èçöÿëî çàïëàùàíî) îñèãóðÿâàíå. Òàêîâà
ðàçäåëÿíå ùå ðåøè êàçóñà íà çàäúëæèòåëíè çäðàâíè
âíîñêè è äîáðîâîëíè ïî ïðåçóìïöèÿ çàñòðàõîâêè. Ùå
äåôèíèðà ñòåïåíòà íà ïåðñîíàëíèÿ è îáùåñòâåíèÿ èí-

òåðåñ îò äîïúëíèòåëíî çäðàâíî îñèãóðÿâàíå. ßñíîòàòà
èì ùå äàäå âúçìîæíîñò íà çàñòðàõîâàòåëèòå äà èçãîòâÿò
ïî-ïðåöèçíî ñâîèòå ïàêåòè, äà ïðåñìÿòàò òî÷íî ïîåìà-
íèòå ðèñêîâå è àêî òðÿáâà, äà ïðåäëàãàò ñïåöèàëèçèðàíè
çäðàâíè çàñòðàõîâêè, �êðîåíè ïî ìÿðêà�.

Ïîäãîòâÿ ñå çàêîí (ñðåùà âúçðàæåíèÿ îò ðàçëè÷íè
ñòðàíè) - íà çàñòðàõîâàòåëíèòå äðóæåñòâà äà ñå ïðåäîñ-
òàâÿò ïðàâîìîùèÿ äà ñå ðàçïîðåæäàò ñ ÷àñòòà îò ñîöè-
àëíèòå ôîíäîâå, ïðåäíàçíà÷åíà çà çäðàâå. Òàçè ÷àñò
ñúîòâåòíàòà ôèðìà ìîæå äà îòäåëè çà çäðàâíè çàñòðà-
õîâêè. È äîñåãà èìàøå òàêàâà ïðàêòèêà, íî òÿ áå â ðúöåòå
íà ìåäèöèíñêèòå öåíòðîâå, êîèòî ïðàâåõà ôèðìåíèòå
àáîíàìåíòè. Îò òÿõ èäâàò ãëàâíî êðèòèêèòå: ñòàâà äóìà
çà êîëîñàëíà ñóìà - 8 ìëðä. çëîòè. Àêî ñå ïðèåìå òàêúâ
çàêîí, êîåòî âåðîÿòíî ùå ñòàíå, òîé ùå ïðåäîïðåäåëè
ãåíåðàëíî âîäåùàòà ðîëÿ íà çàñòðàõîâàòåëíèòå äðóæåñ-
òâà â äîáðîâîëíîòî äîïúëíèòåëíî çäðàâíî îñèãóðÿâàíå.

ÏÎ ÑÂÅÒÀ


