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BRIEF  OVERVIEW

ear readers, in the overview of issue no 10 of the newspaper
�Insurer Press� we put an accent on the highlights and hot topics
news and events. We make you acquainted with the analyses
and thoughts expressed by the leading insurers and also keep
you informed about all that happened within the period between
the last two issues of the newspaper.

D

Happy new returns and best wishes
to all who celebrate their birthday! Let's
wish all lots of love, good health and
happiness to our contributors, friends
and well-wishers!

We start our overview by the impor-
tant news. Under the regular heading
�Between two issues� on page 2 a
place is given to the news from the
Financial Supervision Commission
(FSC). The most interesting is that FSC
reviewed the initial proposals for
Amendment and Supplement Bill to
the Social Security Code (SSC).

Also important is the information
about the newly introduced opportunity
for different investment profiles in the
supplementary voluntary social insur-
ance.

On page 2 you can read that the
regional reinsurance center of the big
reinsurer Generali moved from Cyprus
to Bulgaria.

On pages 2 and 16 you can read
that �Lev Corporation� reports BGN50
million profit. There also start some
short reviews of interesting articles in
similar editions treating the Insurance
and Social Security issues, published
within the period between the two
issues of �Insurer Press�.

In the column �Cross point�
Slavimir Genchev put an accent on the
Health reform. �Better late than later�
is the headline of the article, which
reflects the personal position of the
author (pages 2 and 16).

The forthcoming health reform is
also the theme of the �Cover story�
(pages 4 and 9). Yoanna Stephanova
reminds us that �BGN2.5 billion com-
petition Is round the corner. The
private insurers and the state Health
Insurance Fund will compete for the
money from the health contributions
of the Bulgarians�.

We have it from the sure source
through the conversation with Antonia
Parvanova, deputy chairperson of the
parliamentary health policy committee.
Mrs Parvanova answered some ques-
tions about the different stages of the
debates of the forthcoming healthy
reform. Regarding the model which
was approved by the Council of the
Triple Coalition, she shared that: �The
most important is that a provision is
made for legal opportunity for private
companies to enter the Mandatory
Health Insurance market. These pri-
vate funds must meet substantially
increased certification requirements
and will provide services on the same
principles as operates the National
Health Insurance Fund (NHIF).�

The short terms for transition be-
tween the different stages of the reform
are also mentioned further in the con-
versation. The first step, the start of
certification procedure, will enter into
force in the beginning of July 2008.

Mrs Parvanova also explained the
joint effort of the private health insur-
ance funds and NHIF, and what are the
requirements that shall be fulfilled by
the private funds to obtain a license for
private health insurance fund.

Antonia Parvanova explained  how
the presently existing health insurance
companies fit in the model and whether
the insurance companies, that offer
health insurances fit in the new scheme.

Mrs Parvanova also broached the
subject for the Guarantee Fund and the
new Solidarity Fund.

On page 3 is the commentary of
Petar Andassarov - �Tradition + inno-
vation + long-term policy = stability,
success and prosperity for DZI�. These
are, according the author, the guaran-
tees for good reputation and confi-
dence, enjoyed by the oldest Bulgarian
insurer.

Page 5 is devoted to another big

insurer - �Allianz�. There you can read
that the big Bulgarian Life-Insurance
company ZAD �Allianz Bulgaria Life�
has launched new product, which is
unique for the Bulgarian market.
�Alliànz Health� provides upon re-
quest an access to medical service at
better quality.

The group �Allianz� gained stable
results for the first quarter of 2008.
Their operative profit reached EUR1,86
billion

On page 6 is our column �Theme to
be continued� -  Risk management.
The publication by Slaviir Genchev
�The reinsurance broker WILLIS RE
hosts a catastrophic risk modeling
seminar�.

In the beginning of April Willis Re,
the reinsurance division of global in-
surance broker Willis Group Holdings,
hosted a risk management seminar in
Sofia, Radisson SAS Hotel �to highlight
the growing challenges facing Bulgar-
ian insurance companies and how risk
management can help�.

Catastrophe risk management pro-
vides insurance penetration in depth
across an array of business sectors
and this theme is very discussed to-
gether with the insurance pool.

In this issue you find the continua-
tion of the presentation, made by Mat-
thew Twilly - leader of business group
in Willis Re - London and expert in
national catastrophe pool -  �Modeling
of national catastrophe pools�.

On pages 7 and 16 is given place of
the next part of last issue article  �The
Risk Management - the guarantee for
security and prosperity of the small
companies�. The author - the reader
doctor Ivanka Boneva put stress on
the need of specialized insurance mar-
ket for regulation and support of the
risk management.

In this part, Mrs Boneva describes
the details of the risk-situation as a
basis for implementation of risk man-
agement in SME.  The article provide a
large number of illustrations.

Page 9 is devoted to Insurance and
Reinsurance company �Armeets�  and
their new insurance product �Manag-
ers and Officers Insurance for Liabil-
ity and Indemnity�.

In the column �Selected� we offer
you one of the mostly pleasant read-
ing in the media for the days between
the last and the present issue of the
newspaper �Insurer Press� - the in-
terview with Rumen& Rumen
Georgiev, published in the Sunday
issue (135) of 18 May 2008, of the
newspaper �24 hours�.

The interview is got by Dilyana
Tsenova and has a catchy headline:

THE RISK IS REDUCED TO ONE
TRIANGLE.

�THE INSURERS: FATHER AND SON
LAUGH AT THE ABSURDITIES AND PARA-
DOXES IN THE LIFE�.

On page 10 you can find the con-
versation with Todor Danailov, man-
ager �International activity and reinsur-
ance� , insurance company  �Euroins�
AD.

Yoanna Stephanova and Todor
Danailov are discussion questions,
relative to the expended scope of activ-
ity of �Euroinsurance Group� abroad.
There are some interesting facts about
the development of �Euroins Romania�
- the oldest foreign company of
�Euroins�. The conversation throws
light upon the Romanian market and
specific characteristics of the fran-
chise.

�Euroins� has newly acquired a
company in Macedonia - a very per-
spective market as a whole. Todor
Danailov considers that the main strat-
egy of the company in Macedonia shall
be the priority development of the prop-

erty insurance.
The �Analyses� on page 11 exam-

ine the pension insurance. The main
conclusion, drawn by the author Ani
Dimitrova is:

PENSION FUNDS SUFFER EQUITY
LOSSES FOR THE FIRST QUARTER OF
2008 . FIRST DROP.

The crisis on the world capital
markets and the correction of the Stock
exchange here influenced the develop-
ment of the pension branch.

As from the start of the pension
reform in the country, this is the first
quarter with registered negative capital
gain. The reason for this drop is not an
isolated occurrence as it reflects the
effect of the drop of the price of the
financial instruments, traded on the
financial markets in the world. The
companies commented that this drop
was insignificant and the losses were
already covered.

On page 12, we are telling you
about the Patron Celebration at the
Higher School of Insurance and fi-
nance. During the School Holiday on 12
May, this year there was a special
ceremony in occasion of the bestow-
ment of the insignia of honor
Doctor Honoris Causa in the
Higher School of Insurance and
finance (VUZF) to Mr. Luka
Dokov. The details about the
bestowment and the address of
Mr. Dokov are published in col-
umn �Recognition� on page
13.

On page 14, in the column
�Document�, you can find the
material �The National Bureau
�Green Card: reported difficult
but successful year�. On the
base of the data provided in the report,
the material gives information about
the liquidation activity of the National
Bureau of Bulgarian Motor Insurers -
NBBMI.

On page 15 is reflected the opening
of the new part of the Head office of
�QBE Insurance (Europe) Limited�-
Sofia branch.

You can read the information that
�ALLIANZBANK BULGARIA IS KEEP-
ING UNCHANGED ALL ITS MORT-
GAGE RATES� on page 16.

On page 17 is our regular column
�Women in the insurance business�.

There Mr. Petar Andasarov  meets
us with Reader Doctor Diana Ivanova
- secretary-in-chief  of �Prof. Dr.
Velislav Garriiski� foundation for sev-
eral mandates.

Mrs Ivanova is telling about her
carrier path, her insurance involvement
and the creation of the foundation
�Prof. Dr. Velislav Garriiski�. Mrs.
Ivanova answers questions about the
difficult profession of the insurer, the
values in life, happiness, individual

tastes and preferred things.
On page 19, in the column �In the

Word� you can read the curious article
by  Iva Ivanova, entitled Bahrain's
Fund Seeks U.S. Insurer Stakes.
Bahrain Mumtalakat Holding Co., the
Gulf kingdom�s $10 billion sovereign
wealth fund, plans to buy stakes in U.S.
insurance companies while shunning
the bank shares favored by its regional
peers.

�We are looking at several opportu-
nistic deals in the U.S.�, Chief Execu-
tive Officer Talal al-Zain said in an
interview at the World Economic Forum
meetings in Egypt today. ``We are
looking at the insurance space,� he
said, adding that he doesn't want to
invest in U.S. banks �right now.�

On page 20, under the headline
�Look back , Look forth� is the inter-
view with

Kosta Cholakov, CEO of
�Interamerican Bulgaria�  ZEAD. Mr.
Cholakov is dwelling upon the insur-
ance activity of �Interamerican Bul-
garia� ZEAD in 2007 and the important
moment - the newly granted life-insur-
ance license and the development of

the main distribution channel - a net-
work of agents.

Further in the interview Kosta
Cholakov answers questions about
the Product Policy of the company and
also expresses his point of view with
regards of the low prices of the MTPL
insurance.  The correct name of the
company  will be �Interamerican Bul-
garia Life� and Mr. Cholakov is ap-
pointed as CEO. The company will be
selling Life and Annuity insurance,
Marriage and Children Insurance, unit-
linked life insurance and supplemen-
tary insurance with or without invest-
ment element. And again  �In the
world�, this time on page 21 found
place some materials from the website
www.zastrahovatel.com : l Berkshire
Hathaway and Allianz have pulled out
of the bidding for the Royal Bank of
Scotland Insurance business l AIG
said it plans to raise about $12.5
billion in capital l  Berkshire Hathaway
Net Falls 64% On Paper Derivative
�Losses� l Zurich Financial Services
Group reported a first-quarter net

profit of $1.427 billion l ING to
Acquire CitiStreet for EUR 578 mil-
lion l Ford also reports a drop in Q1
?  American insurer says 1Q profit
down 94 percent.

Ona page 22 in the column �We
introduce to you ...� is the interview of
Petar Andasarov with Momtchil
Andreev, Director of �Raiffeisen� for
Bulgaria, Chair of the Board and CEO of
�Raiffeisen Bank Bulgaria� EAD.

The reason for this interview is a
lucky hit. In the issue (8) before the last
newspaper �Insurer Press� published
the table with the results - premium
income and market share for the year
2007 - of the top 6 insurers. It turned
out that At the second place is
�Raiffeisen Insurance Broker� EOOD
that has premium income of BGN 29
345 552 which represents 7,29% mar-
ket share. Mr. Momtchil Andreev pre-
sented the structure of Raiffeisen
Group Bulgaria:

Besides �Raiffeisen  Bank Bulgaria�
EAD, the group is also represented by
another companies, active in the field of
finances  and real estate  - �Raiffeisen
Leasing� with 25% stake of the bank;

�Raiffeisen Insurance Broker�
EOOD with a 100% stake of the
bank; �Raiffeisen Services� - prop-
erty assessment company, inde-
pendent construction supervision,
and again the bank is 100% owner.
In addition to the few local funds
�Raiffeisen Asset Management
Bulgaria� EAD, offers the interna-
tional funds of �Raiffeisen Group�.
�Raiffeisen Real Estate� EOOD
real estate agency opened housing
centers in 8 towns. The centers
offer real estate brokerage, funding

and insurance �under one roof�. The
newly opened �Raiffeisen Factoring�
EOOD, offers financing of business in-
voices with deferred payment and col-
lection of business debts, and financial
and business consultations.

Mr. Momchilov emphasized that
the broker serve all structures of the
group in Bulgaria and the result of
BGN29 million premium income is an
evidence for the power of the name
Raiffeisen and the market positions of
the company.

Further, in the interview Mr. Andreev
makes some comments about the ap-
proach when offering of the mandatory
MTPL insurance.

We finish this overview with the
conversation of Vania Toshevska with
the beloved singer Stefka Berova. We
meet her in our regular column �Insur-
ance and Personalities� on page 23.
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 VANIA PETROVA
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(Ïðîäúëæàâà îò ñòð. 2)
Ùå îòáåëåæèì è àíàëèçà íà Íàéäåí Íåäÿë-

êîâ çà ðåçóëòàòèòå îò äåéíîñòòà íà çàñòðàõîâà-
òåëíèòå äðóæåñòâà ïðåç ïúðâîòî òðèìåñå÷èå íà
2008 ãîäèíà ñúñ ñëåäíîòî çàãëàâèå �Áóëñòðàä
óñïÿ äà çàâëàäåå åäíà ïåòà îò ïàçàðà�. Ïîìåñ-
òåíà å è ãîëÿìà ñíèìêà íà ïðåäñåäàòåëÿ íà ÓÑ
è èçïúëíèòåëåí äèðåêòîð íà äðóæåñòâîòî Ðóìåí
ßí÷åâ è òåêñò ïîä íåÿ: �Ïúðâîòî òðèìåñå÷èå å
íàé-ñèëíî çà íàñ ïî îòíîøåíèå íà ïîëèöàòà
Ãðàæäàíñêà îòãîâîðíîñò�.

À ïîäçàãëàâèåòî å �Ëåâ èíñ îòáåëÿçâà íàé-
äèíàìè÷íî ðàçâèòèå�.

Âòîðèÿò ìàòåðèàë ïî òåìàòà êàòàñòðîôè÷åí
ïóë å âñúùíîñò èíòåðâþ íà Ìàðÿíà Çëàòàíîâà
ñúñ Ñòåôêà Ãåí÷åâà, ñúòðóäíèê êúì ïàðàëàìåí-
òàðíàòà êîìèñèÿ ïðè áåäñòâèÿ è àâàðèè; ñúñòà-
âèòåë íà Çàêîíîïðîåêò çà Êàòàñòðîôè÷åí ôîíä,

ïóáëèêóâàíî â áðîé 22/
30 ìàé 2008 ã. íà â.
�ÊÅØ�. Çàãëàâèåòî å

�Ïðèðîäíèòå áåäñòâèÿ ñà Áîæèå äåëî, çàãóáèòå
îò òÿõ - ÷îâåøêî�. Ïîñî÷åíè ñà äâà îñíîâíè
èçâîäà îò èíòåðâþòî: �Çàñòðàõîâàòåëíî ïîêðè-
òèå ñðåùó êàòàñòðîôè÷íè ïðèðîäíè áåäñòâèÿ äà

ñå îñèãóðÿâà ÷ðåç âúâåæäàíå íà äîïúëíèòåëíî
ïîêðèòèå êúì âñè÷êè ïîëèöè çà íåäâèæèìîòî
èìóùåñòâî íà ôèçè÷åñêèòå ëèöà� è �Çàñòðàõî-
âàòåëèòå ïðåâåæäàò ïúëíèÿ ðàçìåð íà äîïúëíè-
òåëíàòà ïðåìèÿ êúì ïðåäëîæåíèÿ çà ñúçäàâàíå
Íàöèîíàëåí êàòàñòðîôè÷åí ïóë� (ÍÊÔ).

Â áð. 106 îò 4.VI.2008 ã. íà â. �Ïàðè�
ïðèñúñòâà òåìàòà çà æèâîòîçàñòðàõîâàíåòî. Ïóá-
ëèêóâàíà å ãîëÿìà ñíèìêà íà Ãåîðãè Ãåîðãèåâ ñúñ
çàãëàâèå íàä íåÿ �Èíâåñòèöèÿòà Çàñòðàõîâêà
Æèâîò� ñúñ ñëåäíèÿ òåêñò: �Çà åäíà ãîäèíà
æèâîòîçàñòðàõîâàòåëíèÿò ñåêòîð îòáåëÿçâà ðúñò
îò íàä 22%. �Óíèêà æèâîò�, óïðàâëÿâàíà îò Ãåîðãè
Ãåîðãèåâ, çà ïîðåäíà ãîäèíà ïðîäúëæàâà äà
ïå÷åëè ïîçèöèè è äà ñå èçêà÷âà êúì âúðõà.�

Íà ñëåäâàùèòå äâå ñòðàíèöè íà ñúùèÿ
áðîé å àíàëèçúò çà æèâîòîçàñòðàõîâàíåòî
ïðåç I òðèìåñå÷èå íà 2008 ã. ñúñ çàãëàâèå
�Àëèàíö Æèâîò îñòàâà ëèäåð íà ïàçàðà� è
ïîäçàãëàâèå �×åòèðè êîìïàíèè îò ÷åëíàòà
ïåòèöà â ñåêòîðà ñìåíÿò ìåñòàòà ñè�. Ïîìåñ-
òåíà å è ñíèìêà íà Ãåîðãè Ìîì÷èëîâ, èçïúë-
íèòåëåí äèðåêòîð íà ÇÀÄ �Àëèàíö Áúëãàðèÿ
Æèâîò�, è íåãîâîòî ïðåäâèæäàíå, ÷å �ðúñòúò â
æèâîòîçàñòðàõîâàíåòî ùå å â ðàìêèòå íà

ÑÐÎÄÍÈ ÈÇÄÀÍÈß ...
30%�. Àâòîð å Èâàí Ìàäæàðîâ.

Íà òåçè ñòðàíèöè èìà è äâå èíôîðìàöèè:
�Îáñúæäàò ïðîìåíè ïðè Ãðàæäàíñêà îòãîâîð-
íîñò�, è òðåòèÿò çà ïóëà - �Èìà íîâè èäåè çà
Êàòàñòðîôè÷åí ïóë�.

Àíàëèç çà  îáùîòî çàñòðàõîâàíå èìà â
áð. 23 îò 6 þíè 2008 ã. íà â. �ÊÅØ�  ïîä
çàãëàâèå �Îáùîòî çàñòðàõîâàíå ñúáðà 361
ìëí. ëâ. çà 3 ìåñåöà�. Èíôîðìàöèÿ çà òîâà,
÷å ÊÄ �Æèâîò� å âëÿçúë â ÒÎÏ 3 ïî ïàçàðåí
äÿë, èìà è â áð. 107 îò 5 þíè 2008 ã. â ñúùèÿ
âåñòíèê �Ïàðè�.

Íà çäðàâíîòî îñèãóðÿâàíå ñà ïîñâåòåíè
äâà ìàòåðèàëà ïðåç òîçè ïåðèîä. Ïúðâèÿò å
âúâ â. �Ïàðè�, áð. 101 îò 28 ìàé 2008 ã. îò
Íàéäåí Íåäÿëêîâ è å ñúñ çàãëàâèå �Çäðàâ-
íèòå ôîíäîâå ñúáðàõà 25,3 ìëí. ëâ.� È
âòîðèÿò - â áð. 23 îò 6 þíè 2008 ã., îò Àëáåíà
Àëåêñèåâà, îçàãëàâåí �ÅÊ: Çäðàâíîòî îñèãó-
ðÿâàíå å çàñòðàõîâàòåëíà äåéíîñò�. Ïîäçàã-
ëàâèåòî ãëàñè: �ÊÔÍ å ñ âúðçàíè ðúöå ïî
îòíîøåíèå íà æàëáèòå ñðåùó çäðàâíîîñèãó-
ðèòåëíèòå äðóæåñòâà�.

Ïðåãëåäà íàïðàâè
ÏÅÒÚÐ ÀÍÄÀÑÀÐÎÂ


