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(Ïðîäúëæàâà îò ñòð. 2)

 Ïîäçàãëàâèåòî å �Ôèíàíñîâàòà êðèçà ùå
äîâåäå äî ñïàä â ïðèõîäà îò Àâòîêàñêî� è òåêñò
îò äóìè íà Ä.Äàí÷åâ �Êîìïàíèèòå â ñåêòîðà,
êîèòî ñè âíåñîõà ìåíèäæìúíò, ñåãà èçïèòâàò
ñåðèîçíè òðóäíîñòè. Ïðåç òàçè ãîäèíà äî
ôàëèòè åäâà ëè ùå ñå ñòèãíå, íî ïî-íàòàòúê
íå å èçêëþ÷åíî�. Â ðóáðèêàòà �Ñåêòîð:
Çàñòðàõîâàíå� å ãîëåìèÿò ìàòåðèàë íà Èâàí
Ìàäæàðîâ �Áðîêåðè ðàçìåíÿò óäàðè ïîä
êðúñòà� è ïîäçàãëàâèå �20 áðîêåðè äúðæàò íàä
60% îò çàñòðàõîâàòåëíèÿ ñåêòîð�.

Íà äâåòå ñòðàíèöè îò ñúùàòà ïðèòóðêà ñà
îùå: êðàòêàòà èíôîðìàöèÿ çà ðåçóëòàòèòå íà
áðîêåðèòå ïðåç ïúðâîòî øåñòìåñå÷èå íà òàçè
ãîäèíà îò Èâàí Ìàäæàðîâ - �Áèòêà çà 277
ìëí.ëâ. ïðåìèåí ïðèõîä�, êàêòî è äâå äðóãè
èíôîðìàöèè, à èìåííî �ÄÇÈ ñ êàìïàíèÿ çà
æèëèùíè ïîëèöè� è �Áóëñòðàä Æèâîò çàñòðà-
õîâà ÒÂ øîó�. Èíòåðåñíî å è ïðîñòðàííîòî
èíòåðâþ íà Èâàí Ìàäæàðîâ ñ Äàí÷î Äàí÷åâ,
îçàãëàâåíî �Î÷àêâàì â áëèçêî áúäåùå ôàëèòè
íà çàñòðàõîâàòåëè�. À ïîäçàãëàâèåòî ãëàñè
�Ôèíàíñîâàòà êðèçà ùå äîâåäå äî îòëèâ íà
èíâåñòèöèè è ñïàä íà ïðåìèéíèÿ ïðèõîä îò
Àâòîêàñêî�. Ìíîãî ñìåëî, íî çàðåäåíî ñ èñòèíà
å è äðóãîòî èçÿâëåíèå íà Äàí÷î Äàí÷åâ �Ïðåäè
âðåìå ãîëåìèòå ÷óæäåñòðàííè êîìïàíèè ïðåä-
âèæäàõà ôàëèòè íà ìåñòíèòå, íî ñåãà ñå âèæäà,
÷å íèêîé íå å çàñòðàõîâàí�.

Òåìàòà çà ïðîáëåìíàòà çàäúëæèòåëíà
çàñòðàõîâêà �Ãðàæäàíñêà îòãîâîðíîñò� ïðîäúë-
æàâà è â ñëåäâàùèÿ 186-è áðîé íà â. �Ïàðè�
ñ äàòà 25 ñåïòåìâðè. Âïðî÷åì ñòàâà äóìà çà
åäíà êðàòêà èíôîðìàöèÿ, çàðåäåíà ñ íîâèíà îò
Ðàëèöà Àãàéí �Ïî íÿêîëêî îáåçùåòåíèÿ ïðè
êàòàñòðîôà�. È ïî-êîíêðåòíî - ïîñòðàäàëèòå â
ïúòíîòðàíñïîðòíî ïðîèçøåñòâèå ìîæå äà ïîëó-
÷àò ïî íÿêîëêî îáåçùåòåíèÿ, àêî âèíîâíèÿò
àâòîìîáèë èìà ñêëþ÷åíè íÿêîëêî çàñòðàõîâêè
ïî �Ãðàæäàíñêà îòãîâîðíîñò�. Òîâà å âïðî÷åì
ðåøåíèåòî íà ÊÔÍ ñëåä ïðîâåäåíè ñïîðîâå.

Çà íîâè ïðîìîöèè îò ÇÏÀÄ �Àðìååö� å
èíôîðìàöèÿòà â áð.188 îò 29 ñåïòåìâðè ò.ã.
è ñå îòíàñÿ çà çàñòðàõîâêè ïî âðåìå íà
ïëîâäèâñêèÿ ïàíàèð. Åäíà å ñàìî èíôîðìàöèÿòà

è â áð. 190 îò 1 îêòîìâðè ò.ã. è çàãëàâèåòî
íîñè íåéíîòî ñúäúðæàíèå. �Çà äâàíàäåñåòè ïúò
ùå ñå ïðàçíóâà Äåíÿò íà çàñòðàõîâàòåëÿ�.
Ïðàçíèêúò âñúùíîñò îòìèíà è áå ìíîãî õóáàâ.
Íåãî îòðàçÿâà èçöÿëî â. �Çàñòðàõîâàòåë ïðåñ�
â áðîÿ, êîéòî ÷åòåòå ñåãà. À â áðîé 192 îò
3 îêòîìâðè ò.ã. ñúùî íà â. �Ïàðè�
èíôîðìàöèÿòà íà Èâàí Ìàäæàðîâ �Àðìååö� ñ
íîâà èìóùåñòâåíà ïîëèöà� ñ ïîäçàãëàâèå
�Ïîêðèâàò ñå âñè÷êè ðèñêîâå çà ôèðìåíîòî
èìóùåñòâî ïðè èçâúðøâàíå íà äåéíîñò�.

Çàñòðàõîâêàòà �Ãðàæäàíñêà îòãîâîðíîñò� å
òåìà è íà îùå åäèí ñëåäâàù áðîé íà â. �Ïàðè�
(áð. 195 îò 8 îêòîìâðè 2008 ã.). Ìàòåðèàëúò
å â ðóáðèêàòà �Çàñòðàõîâàíå * êîìåíòàðè� îò
âåðèãà îôèñè SDI. À ïîäçàãëàâèåòî å �Çàïî÷íà
âîéíàòà íà òèõèÿ ôðîíò�. Â ñúùèÿ áðîé ñà
îùå: �AIG Áúëãàðèÿ ïîëó÷è ïîäêðåïà îò
êîìïàíèÿòà ìàéêà� è �Ïîëèöèòå Æèâîò ñ 28,3%
ðúñò�. Åäíà å èíôîðìàöèÿòà â áðîÿ (197 îò
10 îêòîìâðè ò.ã.) íà â. �Ïàðè�: �Áóë èíñ�
ïîäàðÿâà çàñòðàõîâêà�. Çà ïåíñèîííîòî îñèãó-
ðÿâàíå ïðåç ïåðèîäà èìà ñàìî äâå ïóáëèêàöèè
è òå ñà â ðàçãëåäàíèÿ âå÷å áðîé (195 îò 8
îêòîìâðè ò.ã.) íà â. �Ïàðè� - ïúðâàòà
�Ïåíñèîííèòå ôîíäîâå ñà ïëþñ âúïðåêè
êðèçàòà� îò Íàéäåí Íåäÿëêîâ è âòîðàòà - �ÊÔÍ
èçÿñíÿâà ïåíñîííàòà óðåä-
áà�.

Íà ñëó÷àÿ �AIG� â.
�Áàíêåðú� ïîñâåùàâà äâà ìàòåðèàëà - â áð.
38/20-26.09.08 ã. - �Êîíòðîëèðàí áàíêðóò çà
�Åé Àé Äæè�, è âòîðèÿò - �Íÿìà ðèñê çà
áúëãàðñêèòå çàñòðàõîâàòåëè�. Òå ñà â ñòðàíè-
öàòà, êîÿòî å ïîäãîòâåíà îò åêèï íà âåñòíèêà.
Âòîðèÿò ìàòåðèàë å è ñ ó÷àñòèåòî íà Ðàëèöà
Àãàéí, çàì.-ïðåäñåäàòåë íà ÊÔÍ è ðúêîâîäåù
Óïðàâëåíèå �Çàñòðàõîâàòåëåí íàäçîð�, è íà
Ðóìåí ßí÷åâ, ïðåäñåäàòåë íà ÓÑ è ãëàâåí
èçïúëíèòåëåí äèðåêòîð íà ÇÀÄ �Áóëñòðàä�.

�Ïðèåõà ñïîðåí çàêîí çà Ñðåáúðíèÿ ôîíä�
å ïúðâèÿò ìàòåðèàë â áð.39 /27 ñåïòåìâðè -
3 îêòîìâðè 2008 ã./ è å âúâ âðúçêà ñ ïðèåòèÿ
íà ïúðâî ÷åòåíå â ïëåíàðíà çàëà íà Íàðîäíîòî
ñúáðàíèå Çàêîíîïðîåêò çà Äúðæàâíèÿ ôîíä çà
ãàðàíòèðàíå íà óñòîé÷èâîñò íà äúðæàâíàòà
ïåíñèîííà ñèñòåìà. Âòîðèÿò ãîëÿì ìàòåðèàë îò

Ñâåòëàíà Ñòîèëîâà å çà ðåçóëòàòèòå îò
ïúðâîòî 6-ìåñå÷èå íà òàçè ãîäèíà, ïîñòèãíàòè
îò çàñòðàõîâàòåëíèòå äðóæåñòâà ñ ìàëêî
ñòðÿñêàùîòî çàãëàâèå �Çàñòðàõîâàíåòî çàòú-
âà�.

È îùå åäíà ïóáëèêàöèÿ, ïîñâåòåíà íà
ñëó÷àÿ �AIG� èìà â ñëåäâàùèÿ  40 áðîé
íà â. �Áàíêåðú� îò 4-10 îêòîìâðè ò.ã. - �Åé
Àé Äæè� ñïåøíî ðàçïðîäàâà áèçíåñà ñè�.

Åòî è ìàòåðèàëèòå âúâ â. �ÊÅØ� ïðåç
òîçè ïåðèîä. Â áð. 39
îò 26 ñåïòåìâðè ò.ã. å
ðàçðàáîòêàòà íà Àëáå-

íà Àëåêñèåâà �Ïîëèöè çàêðèëÿò ðóìúíñêèòå
íèâè� ñ ïîäçàãëàâèå �Ôåðìåðèòå â ñåâåðíàòà
íè ñúñåäêà ñà çàñòðàõîâàëè ðåêîëòàòà çà
24.236 ìëí.åâðî. �Â ñëåäâàùèÿ 40 áðîé íà
âåñòíèêà å ïîìåñòåíî îáøèðíî èíòåðâþ ñ
Ïåòðîçàð Ïåòêîâ, ãåíåðàëåí äèðåêòîð è
ïðåäñåäàòåë íà Ñúâåòà íà äèðåêòîðèòå íà ÇÄ
�Áóë èíñ� ÀÄ ïîä çàãëàâèå �Àâòîìîáèëíèÿò
áèçíåñ äúðïà öÿëîòî çàñòðàõîâàíå� è
ïîäçàãëàâèå �Â öåíàòà íà �Ãðàæäàíñêà
îòãîâîðíîñò� îò �Áóë èíñ� âå÷å ùå âëèçàò
ïîêðèòèÿ çà öÿëà Åâðîïà�.

È ùå çàâúðøà òîçè ïðåãëåä íà ñðîäíèòå
èçäàíèÿ ïî òåìèòå çà çàñòðàõîâàíåòî è

îñèãóðÿâàíåòî ñ åäíî ãîëÿìî è óìíî
èíòåðâþ íà Ìàðãàðèòà Äèìèòðîâà âúâ
â. �Èêîíîìè÷åñêè æèâîò� - áð.38 îò

3 îêòîìâðè ò.ã., ñúñ çàãëàâèå �Èçëèøúêúò íå
òðÿáâà äà ñå èçÿäå�, êîåòî å ïî ñúùåñòâî
ïîçèöèÿ-
òà íà èí-
òåðâþè-
ðàíèÿ - äîö. ä-ð Ãåîðãè Íèêîëîâ, ðåêòîð íà
Âèñøåòî ó÷èëèùå ïî çàñòðàõîâàíå è
ôèíàíñè. Ïðåïîðúêèòå ìó â òîâà èíòåðâþ ñà
öåííè, òúé êàòî òîé å ìåæäó íàé-äîáðèòå
ôèíàíñèñòè â Áúëãàðèÿ - â 36-òî íàðîäíî
ñúáðàíèå áå çàì.-ïðåäñåäàòåë íà Êîìèñèÿòà
ïî áþäæåò è ôèíàíñè, à â 37-òî íåèí
ïðåäñåäàòåë. À öåëè 9 ãîäèíè ñëåä òîâà -
îò 1995, áå ïðåäñåäàòåë íà Ñìåòíàòà ïàëàòà,
êúäåòî ïîëó÷è ìíîãî âèñîêà îöåíêà.

Ïðåãëåäà íàïðàâè
ÏÅÒÚÐ ÀÍÄÀÑÀÐÎÂ

ear readers, in the overview of issue no 17 of the
newspaper «Insurer Press» we put an accent on the
highlights and hot topics news and events. We make you
acquainted with the analyses and thoughts expressed by
the leading insurers and also keep you informed about all
that happened within the period between the last two issues
of the newspaper.
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ear readers, in the overview of issue no 17 of the
newspaper «Insurer Press» we put an accent on the
highlights and hot topics news and events. We make you
acquainted with the analyses and thoughts expressed by
the leading insurers and also keep you informed about all
that happened within the period between the last two issues
of the newspaper.
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Dear readers, in the overview of issue
no 18 of the newspaper «Insurer Press» we
put an accent on the highlights and hot topics
news and events. We make you acquainted
with the analyses and thoughts expressed by
the leading insurers and also keep you
informed about all that happened within the
period between the last two issues of the
newspaper.

Happy new returns and best wishes to
all who celebrate their birthday! Let�s wish
all lots of love, good health and happiness
to our contributors, friends and well-wishers!

Under the regular heading «Between two
issues» on page 2 a place is given to the
news from the Financial Supervision Commis-
sion (FSC).

On this page you can find the publication
about the Q2 2008 Non-banking sector. The
Finance Supervision Commission examines the
5 main  aspects of this sector.

There is also mentioned that a Certificate
of qualification and professional experience in
banking is granted to Mr. Orlin Penev as a
member of the Managing Board and procurator
of Allianz Bank Bulgaria AD.

On the same page 2 you can also find
some comments of  similar poblications,
related to the latest insurance business events.

On page 3 Teodora Garneva , Head of
Autoassistance when travelling Abroad Depart-
ment , Motor Insurance Directorate, Insurance
and Reinsurance �DZI  General Insurance� Plc,
is g iv ing exp lanat ions about  the
insurance�Medical expenses in case of illness
an accident abroad with procured assistance�.
Mrs Garneva makes more clear the
importance of travel insurance.

On page 4, the Cover Story arte the
materials about the Guarantee Fund and the
Compensation Fund. The heading of article by
Yoanna Stephanova  is �The Compensation
Fund to Start Payments in October�.  In
October the Compensation Fund will start
through UniCredit Bulbank Plc the payments
of the compensations to customers of the
insurance services that would have been
provided by Hildon (former Jupiter) Insurance
Company and Evropa Insurance Company
which gone bankrupt. In August the Managing
Board  of the Fund announced the two
decisions they made about  the payment  of
the compensations. There is stated that  the
customers of Evropa Insurance Company  will
start receiving their money after 01. 10.
2008 ã., and those of  Hildon Insurance
Company  - after 24 October. Before the
newspaper Insurance Press Nikolay Sotirov,
Executive Director, Guarantee Fund, specified
that the Court has approved 278 compensation
receivables at the total amount of
BGN1,560,397. The ones to have suffered
losses from Hildon and Europa companies will
receive compensations amounting  BGN
937,247, and BGN 623,150 respectively.

At the moment the Compensation fund
stores  BGN3,3 million, announced Sotirov.
BGN1,3 million has been accumulated from
the annual deposits made by the insurers, and
the rest of  BGN2 million were provided by
the state budget in pursuance of the newly
amended Insurance Code.

Some comments in this connection are
made in the interview with Borislav Mihailov
CEO, president of the managing board of the
Guarantee Fund,  by Slavimir Gentchev . Mr.
Mihailov describes the work done until now.
There are two main functions of the Guarantee
Fund with respect to the Compensation Fund:
collection of the annual deposits, made by the
insurers and payment of the insurance
receivables within the guaranteed amounts.
We remind you that the resources accumu-
lating in the Fund come from deposits made
by the insurers; incomes from investments of
the fund; incomes from sales of property of
the insurance companies in questions as well

as regression risk receipts, loans, donations,
international aid etc. Each insurance company
makes an annual deposit in the Fund; the
amount for every MTPL insurance policy sold
is BGN 1.50 and for every seat (not the
driver�s seat) insured against an accident is
BGN 0.20. The  money accumulating in the
Fund is used for payments of  the liability
of the relevant insurer  towards its customers
after the ruling on declaration  of bankruptcy
of this insurer.  In pursuance of the Insurance
Code provisions, the Guarantee Fund shall pay
the customers of the insurance services of
IC Evropa - gone bankrupt and of IC Hildon
Plc - gone bankrupt, the amount of insurance
receivables, stated in the Final list of Approved
Receivables, approved by the Court.

The list of the Insurance company Evropa
(insolvent), approved by the court, contains
138 claims on MTPL mandatory insurances.
The total amount of the insurance receivables,
stated in the Final list of the approved
receivables is BGN623,150. For IC Hildon
Plc. the number of the approved claims is
140, and the total amount of the receivables,
approved by the court is BGN937,247.

The coverage of the mandatory
MTPL insurance  toward 07.09.2008
is84.21%, Mr. Mihailov stated.

The Guarantee Fund financial capacity is
BGN 41,544,914, forthcoming payments
reserve included.

On pages 6 and 7 , under the column
Analises: Insurance and the self explaining
heading �The MTPL insurance - the millstone
hanging about the insurers� neck� the autors
Albena Alexieva and Kalin Dimitrov are
making analysis of the results achieved by
insurers for the first half of 2008.

The I nsu rance Sec to r  co l l ec t ed
BGN852,514  million revenues for the first
half of FY 2008, announced the Financial
Supervision Commission (FSC). In comparison
with the FY 2007 results, when the insurance
market generated a little bit more than BGN
1,5 billion of insurance premia, we shall say
that this year�s figures are being  within the
expected frames. At moment, the growth rate
in this branch is about 13 per cent, but we
shall keep in mind that the second half of
the financial year is traditionally stronger to
mention that at the end of this year the growth
shall be at the rate of 15%-20%.  Therefore
a result of BGN 1,75-1,8 billion in the branch
shall not be surprise.

The companies, keeping the top 3 places
in the rank by premium income,  are holding
43,38% of the market.

On the negative side is the embarrassing
Life Insurance�s negative technical result,
totaling BGN 4,977 million, while for the
same period of FY 2007 it was BGN 7,282
million.

The Gross Premium Income toward the
end of the 1st Half FY2008 is BGN129,218.

On page 7 you can find the information
that Bulgaria is listed 68th in the Economic
Liberty Rank . Singapore and Hong Kong took
the Top 2 places. The main criteria for
economic liberty are the personal choice, the
free exchange, the free competition and the
security of people and their property.

On page 9 you can read the continuation
of the lecture  of Dochka Velkova, Institute
of Economics, Bulgarian Academy of Sciences,
delivered before the Seventh National Confer-
ence with international participation: - �Social
Security and Insurance in Bulgaria under the
conditions of eurointegration: challenges before
the yet continuing adaptation�. The lecture is
named �Changes in the Public Pension System
and Their Impact on the Labor Market�. The
objective of her study is to analyze and
evaluate the impact on the labor market of
the changes in the following parameters of
the public pension insurance system in
Bulgaria: a) conditions for access; (b)
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incomes from pension; and (c) pension
insurance installment.

The formulated conclusions state that all
measures for stabilization of the pension
system  and increase of the occupancy and
work age will have the greatest impact
provided the bigger confidence in the pension
system and higher social insurance culture.

On page 11 is our �Theme to be
continued� -  In the name of equality�. In
her material Yoanna Stephanova is examining
the two variants for amendment of the
Insurance Code, that were supplied by the
Association of Bulgarian Insurers (ABI) and
the requisition for equal treatment of all
insurers on the Bulgarian Market, delivered
by the official letter of Svetla Nestorova, Chair
person of the Board and Executive Director
of Insurance company Bulstrad Life . This
requisition is supported by ABI. The Financial
Supervision Commission has not yet an-
nounced their position on this proposal.

The column Look back, Look forth, on
pages 12 and 13 is dedicated to Eurolife.
There is the conversation of Petar Andassarov
and Slavimir Genchev with Michael Richter,
General Manager of Eurolife International and
Bozhidar Vassilev - Manager of Eurolife
Bulgaria.

For long years, Eurilife Bulgaria is one
of the most successful insurance brokers in

the country. Now the
company is a phase of
change and transition.
Any change is a
challenge and any
challenge is a chance.

For the last three
years the Bulgarian
market has became
more mature and re-
adjustment to this

maturity is required.
Michael Richter is giving more detailed

information about the new direction in the
strategy of  Eurolife - reinforcement of the
advantages of the company on markets of
operation instead of entering new territories.

Bozhidar Vassilev answers questions
about the changes in  Eurolife Bulgaria and
their impact on the company�s operations.

Mr. Vassilev is talking also about the
seminars with the consultants and his ambition
to create better working conditions for them.

The main partner of Eurolife Bulgaria is
Grawe Bulgaria.

Under the same column, but on page 20,
you can read the conversation of Yoanna
Stephanova  with Mr. Nikolai Logofetov, Chair
of the Board and CEO of Grawe Bulgaria
Lifeinsurance EAD and Grawe Bulgaria General
Insurance EAD.

Mr. Logofetov shares that some of the
life insurance products will be upgraded  and
no new product will be launched by the end
of this year.  The operations of the company
are adjusted to the criteria and working model
of the mother company. The Austrian know
how is applied but there are also some typical
Bulgarian peculiarities.  The Bulgarian
customer is very �difficult�.

Nikolay Logofetov also discovered the
goals of   Grawe Bulgaria Lifeinsurance EAD

for 2008 and in log term prospect. The
average annual profitability  for the Life
Insurance products with Saving Element is
within the frame of 6 per cent (in Euro).

The conversation brings the matter about
the difficulties before the life insurance
companies now and the steps they shall make
in the future. In conclusion Mr. Logofetof
points at the advantages of Grawe Bulgaria
that should answer the question why one
would select Grawe Bulgaria namely.

On page 16, under the column Women
in the Insurance Business we meet you with
Reader Dr Irena Misheva, lecturer, holder of
a chair in Human Resources and Social
Protection, University of National and World
Economy

In her conversation with Petar Andassarov
Mrs Musheva is talking about her path in both
life and science.

In the column In the world on page 19
Iva Ivanova  offers interesting materials from
the financial world.

�MNIA to recover from surprise�, �The
Insurance Branch is giving new meaning to
the values. The Reinsurers anchor hopes to
AIK.

Page 23 is dedicated IN MEMORIAM to
George Kitov, Dr, Senior Research Associate,
an archaeologist who was an expert on the
treasure-rich Thracian culture of antiquity. He
died while excavating a temple in central
Bulgaria considered being one of his greatest
discoveries.

In his memory, we publish the interview
with him, being guest on our page
Personalities in the insurance, issue 17/
2001.

Selection:
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Translation:
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